
TS(I) 40/2-11

To: The Bank of East Asia, Limited      
Singapore Branch
60 Robinson Road, BEA Building

        Singapore 068892   Date : 

I/WE REQUEST YOU TO ISSUE/RENEW A STANDBY LETTER OF CREDIT (SBLC) FOR MY/OUR ACCOUNT IN ACCORDANCE WITH THE FOLLOWING 
INSTRUCTIONS (MARKED WITH AN X WHERE APPROPRIATE) AND SUBJECT TO THE TERMS AND CONDITIONS STATED HEREIN AND OVERLEAF. 
THE SBLC AND ANY AMENDMENTS THERETO WILL BE SUBJECTED TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS (2007 
REVISION) INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 600 OR THE LATEST VERSION OF THE UNIFORM CUSTOMS AND PRACTICE 
FOR DOCUMENTARY CREDITS IN FORCE AT THE ISSUANCE DATE OF THE CREDIT (UCP)  UNLESS THERE ARE WRITTEN INSTRUCTIONS FROM ME/US TO 
ISSUE THE SBLC SUBJECT TO THE PROVISIONS OF THE INTERNATIONAL STANDBY PRACTICE 1998 OR ANY FUTURE REVISION THEREOF (ISP), WHICH 
YOU RESERVE THE RIGHT TO REFUSE TO ACCEPT OR TO ACCEPT WITH THE IMPOSITION OF ADDITIONAL TERMS THAT MAY BE SEPARATELY ADVISED, 
IF THE SBLC IS SUBJECT TO ISP, THIS APPLICATION AND THE AMENDMENTS TO THE SBLC SHALL SIMILARLY BE SUBJECT TO ISP. IN THE EVENT OF ANY 
INCONSISTENCY BETWEEN THE TERMS AND CONDITIONS STATED HEREIN AND OVERLEAF AND THE PROVISIONS OF UCP OR (AS THE CASE MAY BE) ISP, 
THE LATTER SHALL BE DEEMED TO BE EXPRESSLY EXCLUDED TO THE EXTENT OF SUCH INCONSISTENCY.

ISSUE BY          TELETRANSMISSION      AIRMAIL

NAME:

ADDRESS:

TEL: A/C NO.:

NAME:

ADDRESS:

ADVISING BANK:

CURRENCY AND AMOUNT (IN FIGURE & WORDS):

EXPIRY DATE:  

THE FORMAT / TEXT OF THE SBLC IS ATTACHED HERETO. 

UNLESS OTHERWISE INSTRUCTED, THE SBLC TO BE ISSUED IS AVAILABLE FOR SINGLE DRAWING BY BENEFICIARY’S DRAFT ON THE BANK OF EAST 
ASIA LIMITED, SINGAPORE BRANCH AT SIGHT FOR  THE FULL CLAIM AMOUNT ACCCOMPANIED BY THE FOLLOWING DOCUMENTS (IN DUPLICATE 
UNLESS OTHERWISE STATED): 

SPECIAL INSTRUCTIONS (IF ANY):

 ALL DOCUMENTS INCUDING DRAFT MUST BE ISSUED IN ENGLISH.

 ALL BANKING CHARGES OUTSIDE SINGAPORE ARE FOR A/C OF    BENEFICIARY      OURSELVES.

LINE LIMIT OUTSTANDING REMARKS: I/WE HAVE READ AND AGREE TO THE TERMS AND CONDITONS 
APPEARING HEREIN AND ON THE REVERSE HEREOF:

LC

APPROVED BY: DATE:

BR

TR

AB

SG

L/C NO. 70-01 ADVISING BANK: AUTHORISED SIGNATURE (S) & COMPANY’S STAMP

Application For Standby Letter Of Credit 

APPLICANT

BANK USE ONLY

BENEFICIARY



Terms and Conditions

IN CONSIDERATION of you , The Bank of East Asia, Limited, whether acting through your head office or any branch or subsidiary, issuing/renewing a Standby Letter of Credit (hereinafter called 
“the SBLC” which term includes all amendments to such Standby Letter of Credit) on the instructions of my/our application I/we (jointly and severally) acknowledge, agree and undertake 
hereby as follows:

 1) I/we shall indemnify you and keep you indemnified against all liabilities, losses, damages, costs (including legal costs on a full indemnity basis), expenses, claims and demands which 
you may incur or sustain in relation to or arising out of the SBLC, any renewals or any amendments thereto, modifications thereof and any letter or documents made supplemental 
or in consequence thereto including all costs (including legal costs on a full indemnity basis), charges and expenses you may incur in connection with the exercise, enforcement and/
or perfection, or attempted exercise, enforcement and/or perfection of your rights hereunder. For the avoidance of doubt, our obligation to indemnify you under and pursuant to the 
agreement between you and us as stated in the terms and conditions overleaf and herein (the agreement) shall not be negated or reduced in any way in the event of any amendment 
or variation to the underlying transaction in connection with or as security of which the SBLC is issued or renewed.

 2) Without prejudice to the generality of my/our aforesaid indemnity, I/we hereby authorize you (1) to charge me/us your commission and fees in connection with this application and further 
(2) at your discretion and without reference to me/us to set off any money in your hands belonging to or beneficially owned by me/us or to debit against any account which I/we now or 
may hereafter have or maintain with you whether in Singapore or abroad and whether in Singapore Dollars or a foreign currency any sum or sums of money which you may pay in respect 
of the counter standby letter of credit/counter indemnity given to your correspondent bank. I/we further authorize you to effect any exchange of currency in connection therewith and I/
we agree to pay interest on any money so paid by you at your usual overdraft rates or such rate as may be applicable to us (which shall be determined at your discretion) from the date 
when payment is due by you until repayment thereof is received by you from me/us.  I/We undertake, at your request, to effect in your favour such security as you may require from time 
to time and in connection therewith, execute, complete and deliver to you such documentation as you may require from time to time.

 3) For the avoidance of doubt, our obligation herein to indemnify you shall not be negated or reduced in any way in the event of any amendment or variation to the underlying transaction 
in connection with or as security of which the SBLC is issued or renewed.

 4) I/we agree that our liabilities hereunder are irrevocable and shall remain in full force and effect until the SBLC issued or renewed by you is released or expired or returned to you for 
cancellation and your liability there under is fully discharged to your satisfaction. We confirm that our liability under the SBLC (whether issued or renewed by you/your correspondent bank) 
shall be a continuing liability and shall remain in full force and effect.  For the avoidance of doubt, any termination of the SBLC shall not release us of any of our obligations hereunder in 
respect of or in connection with any claims made against you/your correspondent bank in relation to and/or in connection with the SBLC. 

 5) In the event that you are instructed to issue in favour of your correspondent bank a counter SBLC/counter-indemnity in consideration of their issuance of a SBLC in favour of the beneficiary, 
the obligation to indemnify you as set out herein shall also extend to all liabilities, claims, demands, payments, actions and proceedings, expenses including legal costs on a solicitor-client 
basis and losses of whatsoever nature, amount or description which may be made, taken or suffered by you in relation to or arising out of such SBLC/indemnity as you may have issued.  

 6) I/we acknowledge and understand that where the SBLC is issued or renewed by you, your correspondent bank may (depending on each case) be required to either issue its own SBLC 
in favour of the beneficiary or add a confirmation to the SBLC issued by you on such terms and conditions as you and/or your correspondent bank may deem fit and we agree that our 
obligations under the agreement shall extend to and not be affected or prejudiced in any way by the issuance of such a SBLC or the addition of such confirmation by your correspondent 
bank. In the event that a SBLC is issued by your overseas branch against or with a counter SBLC/counter indemnity which you issue in favour of your overseas branch, we agree that such 
a SBLC shall for the purposes of the agreement be deemed to be issued by you on our application and we remain liable to indemnify you in full and in accordance with the terms herein 
in respect of such SBLC, in the event of any judgment, finding or determination that the counter SBLC/ counter indemnity issued by you  in favour of your overseas branch is invalid.  

 7) Any demand, notification or certificate given by you specifying the moneys due and payable under or in connection with any of the provisions of this indemnity shall, in the absence of 
manifest error, be conclusive and binding on me/us.

 8) We agree that you or your correspondent bank may make payment under the SBLC of any sum or sums of money without requiring or obtaining any evidence or proof that the amount 
claimed or requested by the beneficiary (which expression shall include its successors and assigns) or the amount paid by you or your correspondent bank is due and payable to the 
beneficiary and without any notice or reference to or further authority from us notwithstanding that we may dispute the validity of such claim, request or payment and notwithstanding 
that the beneficiary has not demanded payment thereunder. Any demand, notification or certificate given by you specifying the moneys due and payable under or in connection with any 
of the provisions of the agreement shall, in the absence of manifest error, be conclusive and binding on us. We also agree that we shall not at any time question or challenge the validity 
legality or otherwise of any payment by you or your correspondent bank under or in connection with the SBLC or deny any liability hereunder on the ground that such payment or any 
part thereof made by you or your correspondent bank was not due or payable by you under the SBLC or on any ground whatsoever.

 9) Correspondent bank shall include an overseas branch of your bank.    

 10) In the event that the SBLC to be issued by you or your correspondent bank is subject to and is to be governed by the laws of a jurisdiction other than the Republic of Singapore and should 
a demand be subsequently made by the beneficiary under the SBLC, we agree and authorise you to then, at your own discretion, obtain an opinion from legal counsel acceptable to you 
on the validity and enforceability of the SBLC, prior to your or your correspondent bank making payment in accordance with the beneficiary’s demand. We further agree that we shall bear 
the entire cost of your obtaining such an opinion and that we shall indemnify you for any loss or expense whatsoever suffered by you due to any delay in the payment of any sum to the 
beneficiary caused by your having to obtain such an opinion.

 11) I/We also agree that I/we shall not at any time question or challenge the validity legality or otherwise of any such payment by you or your correspondent bank under or in connection with 
the SBLC or deny any liability hereunder on the ground that such payment or any part thereof made by you or your correspondent bank was not due or payable by you under the SBLC 
or on any ground whatsoever.

 12) We confirm that the issuance or renewal of the SBLC to the beneficiary on behalf of the third party for our account is of commercial benefit to us and we acknowledge that the issuance 
of the SBLC is in reliance of our confirmation herein.  We further confirm that we will not dispute the existence of such commercial benefit.

 13) Where the text/format of the SBLC is supplied by us, the beneficiary named overleaf or any other party, you are under no responsibility or liability to us to ensure the accuracy, correctness, 
legality or completeness of the format/text. We are fully aware of the contents of the SBLC and the consequences thereof and we agree that we would not at any time deny liability 
hereunder on the basis that you have a duty to advice and failed to do so. Where the translation of the SBLC is forwarded by us, or the beneficiary named overleaf to you (whether 
translated by us or otherwise or any other party), we confirm that we shall bear the risk of such translation and shall at all times keep you fully and completely indemnified from and 
against all liability, claims and demands, actions and proceeds, losses and expenses including, without limitation, all legal costs or an indemnity basis which may be incurred by you and all 
bank charges, costs, disbursements, expenses and other liabilities of whatsoever nature or description which may be made or taken or suffered by you in relation to or arising out of such 
translation. 

 14) I/we shall hold you and your agents harmless and free from any responsibility whatsoever and howsoever arising for errors, delay, omissions or inaccuracy that may happen in the 
transmission or interpretation of instructions, or for the correctness, regularity or genuineness of the documents submitted, or for the loss of or delay in forwarding the documents or for 
the loss or late or non-arrival of part or all of the said documents. 

 15) I/we undertake to place with you a cash deposit satisfactory to you as security and to furnish you with such additional security (in form and substance acceptable to you) on demand. If a 
satisfactory cash deposit has not been made against the SBLC, you are at liberty to earmark or charge my/our account at your absolute discretion with all monies so paid or for which you 
are liable under the SBLC. And it is agreed and understood that l/we shall not be entitled to claim the refund or the release of the funds earmarked in my/our account until and unless the 
said draft(s) drawn under the SBLC and all other monies which may be due to you shall have been paid in full and any other indebtedness by me/us to you in respect of any other account 
dealing or transaction between us has been settled.

 16) In the event that the SBLC is issued by your overseas branch against or with a counter standby letter of credit/ counter indemnity which you issue in favour of your overseas branch, I/we 
agree that such SBLC shall for the purposes of this agreement be deemed to be issued by you on my/our application and we remain liable to indemnify you in full and in accordance with 
the terms herein in respect of such SBLC, in the event of any judgment, finding or determination that the counter standby letter of credit/ counter indemnity issued by you  in favor of your 
overseas branch is invalid.  

 17) I/we agree that any action, process or other step taken by you or any of your correspondents under or in connection with the SBLC, if in good faith and in conformity with such foreign or 
domestic laws, customs or regulations as you or any such correspondents may deem applicable shall be binding upon me/us and shall not place you or any of your correspondents under 
any resulting liability to me/us.

 18) I/we acknowledge and regard all the promises, agreements and undertakings contained herein as binding notwithstanding any extension, renewal, renovation or modifications of any kind 
in the terms of the SBLC which you may have caused to be done at my/our request. And in the event of this application being signed by two or more parties, whether as partners or in 
the name of the firm or in any other capacity, each and all such parties signing shall be deemed JOINTLY and SEVERALLY liable thereunder. 

 19) I/we undertake that we will at our costs at your instructions commence (in my/our name, if necessary) and continue any court or arbitration proceedings in any jurisdiction in respect of 
any claim arising under the SBLC or any insurance policy issued in connection with the underlying goods. Without prejudice to the foregoing, we agree to extend to you all necessary 
co-operation in such proceedings, or in any proceedings which may be commenced by you in your name, including the attendance of witnesses and discovery of documents.

 20) The agreement between you and me/us contained in or evidenced by the foregoing instructions, terms and conditions (“this agreement”) shall be enforceable by and against the successors 
in title and assigns of the parties hereto. In particular, this agreement shall be binding upon the partners for the time being of any partnership which is party hereto notwithstanding any 
change in the members of the partnership after the date of entering into this agreement.

 21) Any terms, interests, rights, benefits, defences, exemptions or limitations in this agreement shall not be enforceable by a third party pursuant to the Contracts (Rights of Third Parties) Act 
of Singapore.

 22) This agreement is to be construed according to Singapore law. The parties thereto agree to submit to the non-exclusive jurisdiction of the Singapore courts in respect of any dispute arising 
out of or in connection with this application and/or the SBLC. 
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